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Terms of Reference of Process Review Committee 


To review and advise the HKMA upon the adequacy of the HKMA’s internal 
operational procedures and guidelines for applying the standards set under the 
Payment Systems and Stored Value Facilities Ordinance (PSSVFO) to those 


designated systems in which the HKMA has a legal or beneficial interest; 


To receive and consider periodic reports from the HKMA on all completed or 
discontinued files in respect of alleged non-compliance of the PSSVFO by those 


designated systems in which the HKMA has a legal or beneficial interest; and 


To submit annual reports and, if appropriate, special reports on designated 


systems in which the HKMA has a legal or beneficial interest, to the Financial 
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